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John H. Parker,
Commissioner,
Government of the Northwest Territories.

Dear Sir:

I have the honour to present herewith, for the
information of the Members of the Legislative
Assembly and yourself, the Annual Report of the
Northwest Territories Housing Corporation, covering
the period April 1, 1986, to March 31, 1987.

Nick Sibbeston, M.L.A.
Minister Responsible for
the Northwest Territories Housing Corporation
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Minister’s Report
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The 1986-87 year was a year of
change within the Northwest Terri-
tories Housing Corporation, both in
terms of the Corporation’s internal
structure in terms of its relationship
with the communities and residents
of the Northwest Territories.

Under the new President, Hiram
Beaubier, hired in May, the Corp-
oration continued to implement the
new approach to housing which
developed out of the final report of
the Legislature’s Special Committee
on Housing, tabled in June, 1985-

The Special Committee report
identified the direct link between
building houses and building
communities, and the Corporation
responded by developing a new
approach to housing delivery which
emphasizes community develop-
ment, economic development and
mutual accountability.

The Corporate Planning Team
developed this new approach out
of a thorough study of the Special
Committee report and then recom-
mended appropriate changes in the
corporate structure. Consultation
with the office of the Auditor
General of Canada, which carried
out a comprehensive audit at the
request of the Government of the
Northwest Territories provided
valuable advice and information.

The completed audit report is now
available and is being used by the
Corporation to guide further
change.

Through the Corporate Planning
Project, the Corporation has
changed its structure, its programs
and its working relationship to
make sure all programs are
delivered within the context of
community development, economic
development and accountability to
and by the local community.

However, the Corporation did
not wait until the longer-term
reorganization was completed to
begin dealing with many of the
critical housing problems affecting
Northern residents which has been
identified by the Special
Committee.

Many people wanted to own
their homes rather than renting
them from the Corporation, so the
Homeownership Assistance Program
has been greatly expanded. The
response from across the Northwest
Territories has been very strong,
with many communities requesting
more HAP units than public
housing units.

Communities now are able to
choose what mix of homeowner-
ship and public housing units they
want.
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Increased community

involvement in planning and
delivering housing services is being
provided through the new five-year
capital plan, which is supported by
the needs survey.

Communities wanted to help
design their houses, so community
residents and organizations have
been drawn into housing planning,
design and delivery. A design team
travelled to 20 communities and
collected ideas on the type of
houses which should be built; many
of these ideas are being incorpor-
ated into current building plans.

People in the communities
wanted housing projects to offer
them jobs, training and business
opportunities, but found that many
projects were too large to bid on.
In 1987, following successful pilot
projects in the Keewatin and
Kitikmeot districts, contracts for
labour and/or the supply of
materials were divided to make it
easier for local companies to bid on
Corporation construction contracts
all across the Northwest Territories.
This fosters economic development
and increases the potential for
employment of local skilled
construction workers.

People had complained that their
houses were not well maintained,
so the Corporation designed and
implemented a new maintenance
system. Based on a pilot project
done in the Hay River district, this
system, which is tailored to specific
community needs and resources, is
expected to be fully implemented
in 1988.

Long-term homeowners who
need help to repair their homes
will get assistance through a new
program being introduced in all
NWT communities this year. The
million-dollar Home Improvement
Program will help long-time
homeowners who lack the skills or
resources to carry out major repairs
and upgrading. The Executive
Council agreed to introduce the
program to all communities follow-
ing a successful 1986 pilot project
carried out in two districts.

As part of the new approach to
delivering housing services, the
Honourable Michael Ballantyne
travelled to the communities to
discuss how to further devolve
authority and responsibility from
the Corporation to communities.
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Various alternatives have been
explored, and new agreements with
several communities will be
developed.

A joint Federal/Territorial funding
agreement signed in mid-1986
marked a new relationship between
the Corporation and its major
funding partner, Canada Mortgage
and Housing Corporation (CMHC),
and gave the Government of the
NWT access to expanded resources
for developing long-term solutions
to Northern housing concerns. The
agreement guaranteed federal cost-
sharing of the Homeownership
Assistance Program, provided
expanded cost-sharing oppor-
tunities, and placed control of
jointly-funded programs more
directly with the Government of
the NWT through the NWT
Housing Corporation.

The Chairman and senior officials
of CMHC toured Eastern Arctic
communities with the Honourable
Michael Ballantyne and Gary Jaeb,
Chairman of the Corporation’s
Board of Directors. A follow-up
tour of western communities is
planned for 1987.

These visits, and the exchange of
information and perspectives
between officials at the local,
territorial and national levels, will
benefit all Northern residents. The
visits provided CMHC with a
sharper awareness of Northern
conditions, and local housing
organizations with an understand-
ing of national perspectives on
housing.

While significant challenges must
be overcome in fulfilling the
changes identified by the Special
Committee, change has commenced
and the course for the Corporation
has been clearly charted. The
coming years will see further
progress in meeting the direction
provided by the Government of the
Northwest Territories.

I am, therefore, pleased to submit
this Annual Report of the Corpora-
tion for the period April 1, 1986 to
March 31, 1987.

. =

{u
Nick Sibbeston, M.L.A.
Minister Responsible for the

Northwest Territories Housing
Corporation
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Hon. Michael Ballantyne, Minister Responsible for the Northwest Territories Housing
Corporation and Gary Jaeb, Chairman of the Board, discussing community concerns

rtr-o”™, i_Ab <¢c “CAb, bLMb'Di:

No.ch<< AirJ?o.VTI<"d'n‘o-b, r<o.

Avood"- Jo.cn<< ARNC-MNIKITN bnlny <'bdbh>nA> SASANQ!

Chairman’s Report

AdL”no-h.

AV<>Co><

For members of the Board of
Directors, 1986-87 was a challeng-
ing and exciting time of helping to
chart new directions for the
Corporation. Members of the Board
of Directors focussed their atten-
tion on the development and
implementation of the Corpora-
tion’s new corporate plan.

As Chairman, | worked closely
with the Minister, Mr. Ballantyne,
and the Corporation’s new Presi-
dent, Hiram Beaubier, to provide
the board’s views on how the
Corporation should restructure
itself to meet the housing needs of
NWT residents and communities.
Mr. Beaubier and | co-chaired the
Corporate Planning Project
Committee, which included the
Corporate Planning Project Team
and senior management officials.

Board members met with the
Corporate Planning Team and with
the federal auditors in order to
clarify and refine the Corporation’s
role for the future.

Of the board’s regular four
meetings, two were held outside
Yellowknife — one in Cape Dorset,
with a short visit to Lake Harbour,
and one in Inuvik — so that board
members could meet with local

t><rbh"%L

housing representatives to discuss
local issues.

| also was pleased to have the
opportunity to travel throughout
the Eastern Arctic with Mr.
Ballantyne, board members Simonie
Alainga of Igaluit and Jaykolassie
Killiktee of Pond Inlet, and the
Chairman and senior officials of
our major funding partner, Canada
Mortgage and Housing Corporation
(CMHC). We believe that this tour,
and a Western Arctic tour planned
for the summer of 1987, helps
CMHC keep up-to-date on the
North’s unique environment and
specific housing problems, and
helps Northern residents under-
stand the national perspective on
housing.

Board members were especially
interested in the Corporation’s
affirmative action plan. A Board
committee, chaired by Gerry
Cheezie, was created to help
develop the Corporation’s plan to
recruit, hire and train native
northerners in all divisions and
districts.

In 1986, the Corporation’s total
capital budget was $51-3 million,
and its operating and maintenance
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budget was $80.4 million, of which
$54.7 million was spent by local
housing agencies. During the year,
the Corporation built 179 new
public housing units, carried out
107 rehabs and retrofits, and
provided 177 units under the
Homeownership Assistance
Program.

For the first time, all new public
housing units were built to the
R-2000 standard set by Energy
Mines and Resources Canada. The
Corporation is the only provincial/
territorial housing agency in Canada
which is building public housing to
this high energy efficient standard.

The Board is pleased with the
growing interest in homeownership
across the Northwest Territories,
and is pleased to see the interest in
the design team’s tours and the
development of our preventive
maintenance system.

Throughout 1987, proclaimed by
the United Nations as the Interna-
tional Year of Shelter for the
Homeless, members of the Board
will be joining other NWT residents
in participating in activities
including regional conferences, a
childrens' poster contest and a
speaking/study tour by a commun-
ity development worker from
Kenya.

During 1986, board members
Gabe Hardisty and Simeonie
Amagoalik completed their terms
and were replaced by new
members Jaykolassie Killiktee of
Pond Inlet and Stephen Kakfwi of
Yellowknife. Other board members
include vice-chairman Tom
Owlijoot of Eskimo Point, Simonie
Alainga of Iqaluit, Carroll Bennett
of Inuvik, Steve Brooks of Hay
River, Gerry Cheezie of Fort Smith,
Henry Ohokannoak of Cambridge
Bay, Charles Haogak of Sachs Har-
bour, Ester Lazore of Fort Pro-
vidence, Phillip Nukapiak of Rankin
Inlet, Mr. Beaubier, and myself.

Gary Jaeb,
Chairman of the Board

NORTHWEST TERRITORIES HOUSING CORPORATION
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Programs and Activities

ANC-N-rN

Programs are offered to the public
by the Housing Corporation in two
main areas, homeownership and
rental housing.

Homeownership

Rural and Remote (R&R)

The Rural and Remote Program,
offered by the NWT Housing
Corporation in partnership with
Canada Mortgage and Housing
Corporation (CMHC), assists lower-
income families to buy or build a
modestly-priced home at payments
geared to income. Mortgage
payments are subsidized so that
homeowners pay a maximum of
25% of income. Clients are fully
responsible for utilities,
maintenance, taxes and insurance.

Homeownership Assistance
Program (HAP)

The Homeownership Assistance
Program provides one-time-only
assistance to approved clients to
build a home. Clients receive the
assistance in the form of a materials
package and site work. The cost of
the assistance is forgiven over a
five-year period at 20% of the loan
amount. Clients accepted into the
program must have the resources to
build the unit and assume all
operating costs after it is built.

Ac-n.<®WJo-TN

Home Assist Program

This program provides interim
financing loans to assist families
who are building a home by
providing money before they can
access funds from their conven-
tional mortgage financing.

Senior Citizens Home Repair
Program (SCHRP)

The Senior Citizens Home Repair
Program provides financial
assistance for repairs and improve-
ments to approved applicants who
own their own homes. Applicants,
who must be 60 years of age or
more and have lived in the NWT
for at least five years, receive
assistance in the form of a
$5,000.00 grant that can be used
for materials, freight and labour.

Home Improvement Program

This newly-introduced repair
program assists homeowners who
live in sub-standard accommodation
to upgrade their homes to a safer
and healthier standard. The home-
owner receives a loan to improve
his or her home; part of the loan
may be forgiven if the homeowner
has a low income.
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Northern Territorial Rental
Purchase Program (NTRPP)

The Northern Territorial Rental
Purchase Program gives tenants of
Northern Rental units (units huilt
before 1975) the opportunity to
buy a house at a reasonable price.
The price is based on the original
construction cost, the age of the
house, any improvements made to
it and the land cost. A part of the
client’s rent is applied as a credit
toward the purchase. The client
must be capable of assuming all
operating and maintenance costs
for the unit and have no rental
arrears. The Corporation will assist
the client in the purchase by
providing a mortgage at a nominal
rate.

Rental Programs
Public Housing Program

The NWT Housing Corporation
builds public housing under the
National Housing Act, in conjunc-
tion with CMHC. This program is
designed to provide subsidized
rental housing to low-income
individuals or families. These units
include family units and accommo-
dation for single persons and for
senior citizens. The supply of
public housing is met by building
new houses or by leasing units and
operating them as public housing.
Units are allocated to communities
based on the needs survey data and
the community’s choice as to the
mix of housing it receives.

When construction is completed,
the units are turned over to the
local Housing Authority/Association
to carry out maintenance and
operation. Rent assessments in
public housing are based on the
Corporation’s rent to income scale.

Northern Territorial Rental
Purchase Program

The inventory of Northern
Territorial Rental Purchase units is
comprised of units built by the
federal government for Inuit and
Dene people between 1965 and
1974 and units built by the terri-
torial government for all northern
residents between 1969 and 1973.
Responsibility for the units was
transferred to the Corporation by
the federal and territorial govern-
ments in 1974.

NORTHWEST TERRITORIES HOUSING CORPO AtioN
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The objectives of the program
are to provide adequate housing for
families at rental rates they can
afford and to promote homeowner-
ship for families who can afford to
operate their own home. The
housing associations/authorities
manage the units and set rents
based on the rent to income scale.

The public housing and the
Northern Territorial units make up
the bulk of the Housing Corpora-
tion’s stock of housing.

Non-Profit Housing

The Northwest Territories
Housing Corporation may help
non-profit housing groups develop
and operate public housing projects
by providing financing and
operating subsidies. Such groups
can borrow capital funds from a
lending institution to construct
public housing projects in areas
where need is proven and, under
section 56.1 of the National
Housing Act, CMHC will insure the
loan and provide interest reduction
grants which can lower the interest
rate from the lending institution to
2%. CMHC can provide additional
assistance to lower rents to afford-
able levels through a tripartite
agreement under which the
Housing Corporation matches
CMHC contributions.

Such an agreement exists with
the Inuit Non-Profit Housing
Corporation (INPHC). Units con-
structed under this agreement are
owned by the INHPC and operated

by the local Housing Association.
Rents are based on the Housing
Corporation’s standard rental scale.

Low Rental Housing

The Corporation has either owned
or leased housing projects in three
other projects, constructed in rela-
tionship to major centres in the
NWT. The rents in these projects
are fixed and equal to the
economic rent. Because the rent is
not based on profit, the charge to
the clients is below market values.
The Corporation also owns three
major industrial developments, to
ensure local employment with
housing at a low rent.

Warehouse Program

As housing stock and capital
improvement work increases in
many communities, storage and
work facilities are needed.
Warehouses also provide storage,
office and workshop space for
Housing Authorities/Associations.
This program is funded totally by
the Government of the NWT.

Retrofit Il Program

The Corporation constructed 745
Weber Public Housing Units in the
late 70’s which were not suited to
an Arctic environment. These
houses have deteriorated to a point
that now requires each unit to be
completely retrofitted. This
program will continue for a number
of years and is considered a
success, providing a like new

Msa.cn<<< AbJe-r>.Jb'<;<bdTc

1973-J¢ o-C"M"O™o.-vX.
bLn™o-~r -obrv-

c=>N=t>0 PQeN<k a™Nc-o.-
fASKbd-vprc 1974-r.

Ac-0.«tHc A<"n_<rj<Sh>¢
ANSXU <bP>Lcn<,Dc
<P(D'T(D¢ OANb-TTa-y-
><JnNb -oC*n_oc <Pc<DA-
Na—<>-o0c <D,D<'cr<to-b
<LL CLbd< -oCW a-N-0-'h
ANC?2ND( ANCPN-MAN-
>3Nb aAro-*h <><“ch”™a_-
~NDce. AbINMrviic/<N'T;c
FP"~J -oa-c-\r “hpV'V-
ovVv a™s™ <pc-t>nb-
50-b Lc-~r) <Pc->or<-
'b'D' Pa.ObNr L<r-bhC=j-
nb.

pdda’y.a' Abjynrir\Ve
<LL t™t"~cor Ah-O'bAc
CLTh Ah-“rvPSMhd"
AN YNrb>TIAM a. »<.

ANC-N=cC

IQ-CN<< Ab»c-rvAV<b-
dTc Ab”~oJM Pa_>h7b-
S'rvnb Ahj*n-Po-h pdda'-
aAc ANyrvT”o-h Sa-rm~”ru
APNcsr*rm”™ru PQ.>'ro-h
OAMNo-orm”™o-T-C <>c_c-

Ab™"n"™bp~vn''
Ab™MnnJc <'bpbc>r'LInb.
CLbd< PQ.>hbbSTe-r3nb
At_3c-0.fb><bDec pQ.>lro-b <D-

PADAMNO-A'
A™MNYNTo-h Sq.0-<'<C cu-
C>r<"bLLrubDa-h <IL_ 5, Ac-Ub
Lc--jj nnwL"™ Lc-b><
56.1 bo.crLr a”c-o-¢-'J"
Lc-br, bo.C><
AM<hdVe OANO0.XNn'n*bNo--
<'>< TnV>no-bh <P_Dbr'rLTI-
o-h 27™-rb. bQ _C>< Ab_>c-n.-
M<hd're Ab™MnbS-oc Ac r-
<?ria-b OA™XN'riTjM0o.N
<pc-,D,c=ncD™Mvr<<-Jdrt
<P/~ D«C>TkiQ.qT'recDc CLAN
<,bPbc>r’L<bcc'=h
*dPL"hd-l ~a.cn<< Abjc-n.-
i"V<bdTc Ab™Mn'b'bC™N
bQ.c=>< AM A.fh<bd'rcc
AbrjnrbTcc ="ircc
<vp-ir<to-b.

CAL2Q.AcDrh <T?n</-
<b,>t A-joA' Pa.>"hS-
T\/nb Ab_3C-A.fbbd¥P¢
(INPHC). Ab =V<c¢ Chd-

<Mr?ric-<bd<
aAro-n-btxXhV PQ.>h7hS-



10

“rvnb At 3c-n.fkoc <i1

oOoONOVO"

-00-c-"0- At _3c-r\.ribd(>c.
<Pc-'D'iC>-

<b>f Ahjc-rvWON" <P-

,DNrN>n<<hCTe

<P_obDc <DiD<{C=<vhDc
Ab D<r-rvfb™N<hde a_sr<r--
v <D'D<,ncn=>¢-"N'Ld-¢
Ab oS!<o-b A'Tirlerh <~Nr\Vce-
Dcrb, CLbdo-0o- <T”0-'So-
-00-"N0- JPa cnN<{r. o'o<t-
C>a-Tc¢ Chd< Ab-jJS!<c <b-
phCXb>c L"™a. Po.>lrc->,6-
Lc-hO™Hh. Pa.>>Wo-}
ANMNNIrNj <d,d<'dc <p.h-
nO'b’'CThLC <P <DAric
O iD<¢Dc <P»hDLLIrv</rb
<PenC=><bcC<>c. AbNc-n.iif-
Ti<bdl A'HNO-h
ANn-“Ah~Ko-h Q.4ro-<bn.>c,
Sa>tVb<bcC'df‘<>nh CLbd-
o-NL <P”bDcrb <Pc-fDAtllg. -
(ib<_3nb <D,D<'c'r'tr-h <p-
AVr'LTlo-h.

N<Cc-r"C7-sJc Ac-n_<%
AMNW<( <lL <PD™n"%
<jppr<¢c>r<"b"Dc Ac_<i""c-<-
<rrjLLrv>T;o0-
r"jJ<<btSAc <LL A >V<bSc
<DA"™'Q.>r<¢p"'D<¢ <rri«™,>c.
r<_ 5<¢c <DAQ.>nenp’jr=>c¢
Ao0-b50-b D';bdVL'S5A>NQ." -
~nbh <LL AMrvindNV
rP-3~" DQ 070
Ac-A<AbSo-h OA™ Q.>ncnN<t-
Ac-rv*AhSo-h. CLao_
Ac-0.AXIND pQ.>I7,b<nC><h>"th
Oa.cn<< b<Lbdsro-c.

<phpr<iv/c<bDgp
I Acrn_<™Jcr%l
Ab 37> jbiT)<bd, 745-0-b
Ab s'<il<c->c >">¢ Weber-
edo-gq'cxOo-h 1970 -oU's-
CLbd<i >p=>,-
CD-I' dlLLTcn<-Lrv">;>c.
Chd< A>Tla-d-LLo."LC CALc-
~“hpM*'COjhCrvibe-~N AN-
~CTe. CLMO. AMNrv.<M™NMiD
>p>a-b <rrilLn."o-h OA""-
Q>0-<;>h <11 < pP>Len<L-
LN-‘er<<C>c_>">;bh, OANa.-
=>NcN<™o-
Ab.3"N<0-b
<LL At 3"<c-<\XbhDc¢ <P-

V{-0-¢c -oCc 50-60"™ <pP™N—
o-'bnra-~"Oc. N o-hL'n-
<Oo0-h A™NDcr™ OA°'q.>-
NncN,bfc;>c cLbhd< a”™~m-
<¢ So.b-"qo-h'bN.c

Do-h 3 <LL <pP>LVno-h
<><™MNo-h ocA™No.XN'rK!'-
~nb. Ac-n.<XK< Q<<'bo-h
<PebcC;>c bo.C>< ANr-

At>rr<ecrsncn<rip
JDChJa.<<sncncr<o
A(rrx.<%J<<bD«b

ACXINNo-0-'  A>r'<n<r-, -
ncncr”™ Ac-rv<-J<btD<d AN-

ANANr™N"O-

Nob <;ppr<w/™c>"NL>":h.,
Po.>~At CVJ'b AMNNTIN-O
<D'C>NC'>( <TNIN <'hP-
>Li7>r<b,D”™ A</rv<t <D-
A** >NC><"TcDN <<pP>LyT!-
o™~nh oA™a-onou™Do-
AL-j>c-ri-rb D¢ <LL  <%r0-~"oc
Ah-sc-a” dc. Chd< Ac-n.<XJTlk
<Pc-,D,C>"bC>:b<Cr.S>¢ ba C-—
><  Ab 3c-n.f'V<hbd-‘r~c PD-
DA%“g-Ac A™NyNnTN"" O'C-
>Nn"rc; <bpr<,c>fjc >p-
>-C,Dr <D,D<"C><hD">¢
AN V<-0c A™Nn.<XJo->"\¢
Xr™b'no'b'c™N MNa.cn<c
L<Lbd%ra-c.

Po.-

<?D<n"c¢ Agdnc
AcC-rv<sJo-Yc
CL"q. Ac-rv<XJNh <DAN~
Q.>ncn<b;c’>"ih <pD”™NnJ5¢
AynOJTlo-b Ab_3c-r\.rkbda’_oc/
rpri™ 3 <LL bDLb-
~rio-h  <DAdo.>ncn<bh>jh Mb-
<(<¢-"N<ncn'dib< 3Nh ocn<-
<bp>L™ncn<-
df‘<3nby  AbJI”n_;bS!<bdc
AbonN<.dnT<o-b. CL"O- Ac—
rv<Uo->"h Po.>Ir;b,nC=><bcC';-
>bh ~a-cn<< b~LhdT”o-'.

A-oDW Abj™~N<=YcC
ANNSre

Ch2>0. Ac-rv<XJ”njc ‘'Po-t>-
iz;bNnc><hDbdc ~o.cn<<
b<Lbd¥bcnjc, Abj\V<c
Q. T~o-n7Xc AMOVa-h <D-
A*'Q-><AXb>t AND'bA’
<T"grv!7-Pc.

dwelling unit for approximately
50% to 60% of the cost of a new
public housing unit while providing
increased comfort and safety at
lower operating and maintenance
costs. This program is cost-shared
50% with CMHC.

Modernization and
Improvement (M&I) Program
The Modernization and Improve-
ment Program is intended to
modernize and improve the
Corporation’s housing stock.
Funding in this program is used
toward major maintenance projects
not normally covered within the
regular maintenance funds provided
to Housing Associations and
Authorities. These projects are cost-
shared by CMHC for public
housing; M&I projects on Northern
Rental units are funded by the
Government of the NWT.

Housing Association/Authority
Capital Equipment Program

This program provides funding
for the acquisition of capital equip-
ment in Housing Association/
Authority offices and workshops, to
promote and facilitate the proper
maintenance of the Corporation's
rental stock. This program is totally-
funded by the Government of the
NWT.

Furnishing of Senior Citizens'
Accommodation

Under this program, which is
totally funded by the Government
of the NWT, the Corporation
furnishes or replaces the furnishings
for units within senior citizens
homes.

NORTHWEST TERRITORIES HOUSING CORPO RATION



Baffin Management Report

The Homeownership Assistance
Program has caught on strongly in
the region and demand for the
program appears to he growing
steadily. During HAP’s third year in
the region, 32 houses were
delivered to 11 communities, with
most homes being occupied by
their owners within six months to
a year.

Eleven units were built in five
communities under the Public
Housing Program in 1986-87.

Under Retrofit Il, introduced in
1986, 10 Weber units in lgaluit and
five units in Sanikiluaq were
renovated and modernized.

During the.spring of 1986, 30
contracts under the Modernization
and Improvement Program were
issued in the district and were
successfully completed with very
few problems. The majority of
labour used on these projects was
local, and a larger proportion of
contracts were performed by
northern contractors than in past
years.

Warehouses were not built in
Pangnirtung and Clyde River as
scheduled because the bids were
too high. These communities now

>0-kbT¢

are working with Corporation staff
to develop new designs suitable for
their needs within the approved
budgets. Construction is expected
to begin in 1988-89.

The Resolute Bay Housing
Association renovated an existing
steel building and built an
extension on to it. This has now
become the Association warehouse,
workshop and office.

Increased funds and more
qualified crews in the associations
have led to a dramatic increase in
the quality and quantity of
maintenance work.

Accountability was the theme of
a four-day workshop held by the
Housing Managers in Grise Fiord in
early July, 1986. Later in the year,
a housing need study was
conducted in each community
under the direction of the Housing
Managers. These studies gave a
much clearer picture of need than
earlier studies had done, and as a
result, more units are expected to
be allocated in 1987-88 and the
following four years.
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In December, 1986, the Board of
Directors of the Pond Inlet Housing
Association met formally with the
Hamlet to begin negotiations which
could lead to a closer working
relationship in areas such as site
planning. These meetings continued
through the winter. Similar
meetings are planned for Pangnir-
tung and Lake Harbour later in
1987.

During 1986-87, all Associations
were encouraged to review their
current management agreements
with the Corporation and to discuss
with staff any desired amendments
that would give them more
responsibility and greater account-
ability. This direction will be
emphasized even more strongly in
1987-88.
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Hay River Management Report

HA n_<r

The Homeownership Assistance
Program continues to be the most
popular program in the district.

Thirty-three 1986-87 HAP units
were begun this year throughout
the district, and five 1985-86 HAP
units were begun in Wrigley. Six
HAP units were deferred to
1987-88 while details of the Block
Funding project in Fort Liard were
being worked out.

A Block Funding Agreement
under which five HAP units were
built by the Dene Band of the Hay
River Reserve was very successful.

A Block Funding Agreement was
made with the Fort Resolution
Housing Authority to build the first
four Special Project units. These
units are being requested in all
communities in the district.

Varied approaches were taken to
the Senior Citizens' Home Repair
Program. Twenty-four grants were
delivered through our office.
Eighteen units were block-funded
through an agreement with the
South Slave Regional Council, in
conjunction with the R.R.A.P.
program. The Fort Liard Dene Band
was block-funded to repair three
units.

Two Special Projects were done
in 1986-87. One project for
$24,000 was to construct a home
in Fort Smith; another was for
$7,000 to deliver water tanks to
Wrigley.

no-s-1* >o0-">bV<tINk

Under the Emergency Repair
Program, $19,200 was spent to
repair five units.

Under the Modernization and
Improvement Program,
$366,631.85 was spent at the
Housing Association/Authority
level. Ninety-five per cent of these
projects are complete.

The district office worked with
Housing Associations and
Authorities to obtain capital items.
The Housing Associations/
Authorities spent $46,085.43
in capital equipment and
$19,573 80 in furnishings for senior
citizens.
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Inuvik Management Report
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The delivery of homeownership
programs was an exciting aspect of
the District’s role in 1986-87. The
Homeownership Assistance Program
became more popular than ever
before as 39 units were delivered
throughout the region. For the first
time, a HAP home was delivered to
the small community of Colville
Lake.

There also was an unusually high
demand for the purchase of
Northern Rental units, with approx-
imately 12 sales or applications to
purchase. Through the Emergency
Repair Program and the Senior
Citizens Home Repair program, the
District Office assisted another 15
homeowners to upgrade their
homes.

Despite HAP’s popularity, the
construction of the new rental units
still exceeds that of the previous
year with 54 units being
constructed.

Several homes built under the
R&R program were turned over to
the rental stock. Although
homeownership was popular, the
District Office was unable to find
mortgage clients in the commun-
ities outside Inuvik.

A modest rehab project in Arctic
Red River upgraded the hulk of the
homes there, and through a large
25-unit Retrofit project in the

district, every community with
Weber-style home units had some
of the units completely retrofitted.

The District staff also provided
project management of the con-
struction of a rental unit to replace
a home which had been destroyed
by fire, seven staff houses for the
Government of the NWT and a
new warehouse/workshop for the
Housing Association in Fort
Norman.

For the Inuvik district, 1986-87
was strongly marked by the
introduction of formal community
consultation events and by the
District Office’s increased ability to
discuss alternate forms of program
delivery and vary existing relation-
ships. Housing groups were helped
to improve the quality of their
houses through the development
and implementation of maintenance
systems with improved funding.

Although the Corporate Plan and
the managing for results system
were not implemented until the
end of the year, the need to change
the District’s approach with com-
munities was recognized. Two
significant initiatives were the
Community Planning meetings and
the HAP allocation meetings.
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Housing groups and municipal
and band councils in each com-
munity were approached to get
involved with the community plan.
They were asked to decide whether
new units should be delivered
through the rental and/or
homeownership programs. Each
community responded in a slightly
different way and the District
Office was able to accommodate
each situation.

Following the community capital
planning choices, the same com-
munity groups were invited to help
select eligible applicants for the
Homeownership Assistance
Program. This difficult task was
well received by the groups that
participated.

Community meetings were held
by the District Office and the
Construction/Development Division
in Tuktoyaktuk, Aklavik and Fort
McPherson to review our housing
designs.

A proposal by the Sachs Harbour
Hamlet Council to take over
responsibility for the rental housing
program was discussed in 1986,
and Homeownership Assistance
Program block funding was dis-
cussed with the Fort McPherson
Housing Society and the Inuvialuit
Housing Corporation. The discus-
sion with the Inuvialuit Housing
Corporation resulted in agreement
in principle for a partial block
funding project in 1987.

After discussion with the District
Office, several Housing Associations
revised their bylaws to allow non-
tenants to sit on their Boards. Most
have invited community groups to
appoint members from their board
to the Housing board. Boards felt
they needed to be more in touch
with other community groups and
to be able to keep active Board
members who had become
homeowners.
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Under the Interim Maintenance
System, Tuktoyaktuk was chosen to
be a partner in developing a new
maintenance system for commun-
ities. Less formally, other
communities have implemented
parts of the system as they have
been able and as is appropriate.
Although the new systems met
some resistance at first,
communities have become more
comfortable with the system and
appreciate the advantages of
planning and accounting for their
activities.

Towards the end of the 1986-87
fiscal year, labour contract negotia-
tions broke down at the Inuvik
Housing Authority and the workers
went on strike on March 21st.

NORTHWEST TERRITORIES HOUSING CORPORATION



Keewatin Management Report
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Keewatin had another good year
during the 1986-87 construction
season, as 42 public housing units,
26 HAP units, 20 Retrofit Il
projects, 12 rehab projects, one
warehouse (interior) project and
one replacement unit were started.

Baker Lake received 14 public
housing units and five HAP units.
Chesterfield Inlet received four
public housing units, five Retrofit Il
projects, one warehouse project
and four rehab projects. Coral
Harbour received four public
housing units, five rehab projects
and two HAP units. Eskimo Point
received 10 public housing units,
10 HAP projects and 10 Retrofit Il
projects, as well as one replace-
ment unit. Rankin Inlet received 10
public housing units, eight HAP
units and five Retrofit Il projects.
Repulse Bay received one HAP unit,
and Whale Cove received three
rehab projects.

The sealift went well with an
early finish due to good weather
during the shipping season. All
material was delivered in excellent
condition by Northern Transporta-
tion Company Ltd.

A workshop was held in Rankin
Inlet in early spring with the
Chairmen of the Boards of the
Housing Associations/Authorities
and their Secretary Managers.

>0-bbs>

During the year, plans were
made to decentralize the District
Office from Rankin Inlet to Eskimo
Point with a sub-office in Rankin
Inlet and Baker Lake.

The HAP program is still very
popular and most clients were
working on the foundations for
their new houses before the barge
pulled out of the harbour. This
program is likely to remain popular
and successful for at least another
five years.
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Kitikmeot Management Report
spirroc <>c_cno-Y” oa-~oN

The largest delivery of
homeownership programs to the
Kitikmeot region so far was made
in 1986-87, and we expect that an
even larger delivery will be made
in 1987-88 as interest in
homeownership continues to grow.

Eleven HAP units were con-
structed, more than double the five
units built in 1985-86. The interest
in homeownership was not limited
to the Homeownership Assistance
Program. Four Northern rental
units also were purchased under
the Northern Territorial Rental
Purchase Program.

Along with the HAP program, a
healthy delivery of 26 public
houses was carried out in the
Kitikmeot region.

Training of local housing associa-
tion staff was emphasized over the
year. Nine employees of local
associations attended various levels
of the community administration
course sponsored by Thebacha
College. Various workshops also
were carried out by Housing Corp-
oration staff, including training for
the newly-created tenant relations
officer position now existing at
several housing associations.

In past years, the maintenance
staff of the Kitikmeot housing
associations have consistently done
well in their apprenticeship training
programs, and 1986-87 was no
exception.

— NORTHWEST TERRITORIES HOUSING CORE

Danny Klengenberg of the
Coppermine Housing Association
received the senior award upon
completion of his apprenticeship
training. Peter Okheena of the
Holman Housing Association was
presented with the John Tologanak
Memorial Award for achieving the
best marks in his second year of
training.

The Corporation continued to
emphasize maintenance of its
housing stock in 1986-87. In the
Kitikmeot, each community
developed a “community
maintenance plan” designed to
meet the needs of their locality.
These plans led to small special
projects and Modernization and
Improvement work to upgrade
units. This in turn often created
extra employment for local
contractors.
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Yellowknife Management Report
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There were 35 new housing
starts in the Yellowknife district
during the year, comprised of 10
Public Housing and 25 Home-
ownership Assistance Program
units. As well, two Government of
the NWT staff units were built, one
in Snowdrift and the other in
Detah.

The level of community partici-
pation in the delivery of housing
programs increased in all
communities.

The community of Fort Rae is
considering several options to
increase its involvement in the
delivery of housing programs. The
option most likely to be approved
is the Joint Council option whereby
the combined Band/Hamlet
Councils would appoint a Board of
Trustees which would administer
all housing programs. The apprent-
iceship program, commenced
initially last year to train an oil
burner mechanic, has been
expanded to include the trade of
carpentry with apprentices being of
Dene ancestry.

In Snowdrift, in conjunction with
the local Housing Advisory Board,
the District will provide for the

employment of a Housing Officer
who will administer the Rental
Program locally and liaise with the
community on other housing issues.
Once the administration has been
established, a Housing Maintenance
Serviceman will be hired locally,
with training provided as required.

The Yellowknife “B” Band
secured funding for a Housing
Officer, a Band employee who is
funded by the Corporation through
Latham/Detah Housing. In the
future, steps will be taken to hire a
Housing Maintenance Serviceman
locally.

This year. Lac La Martre again
excelled in completing its HAP
units, indicating strong community
interest and involvement in housing
delivery. As the community has
expressed a strong desire to
become even more involved in
housing issues, a series of meetings
will be scheduled between the
community and the District to
cover such topics as future plan-
ning, block funding and the
possibility of hiring a Housing Co-
ordinator.
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Rae Lakes also deserves con-
gratulations for ensuring that its
HAP units were completed on
schedule, a distinct improvement
over prior years and an example of
the benefits of increased com-
munity responsibility.

In Yellowknife, in an effort to
alleviate the drastic housing short-
age, the Corporation will lease
Public Housing units on the open
market under the Rent Supplement
Program.

NORTHWEST TERRITORIES HOUSING CORPORATION



Auditor’s Report

To the Executive Member responsible for the
Northwest Territories Housing Corporation

| have examined the balance sheet of the North-
west Territories Housing Corporation as at March 31,
1987 and the statements of operations, equity and
changes in financial position for the year then ended.
My examination was made in accordance with
generally accepted auditing standards, and accord-
ingly included such tests and other procedures as |
considered necessary in the circumstances.

In my opinion, these financial statements present
fairly the financial position of the Corporation as at
March 31, 1987 and the results of its operations and
the changes in its financial position for the year then
ended in accordance with the accounting policies set
out in Note 2 to the financial statements applied on a
basis consistent with that of the preceding year.

Raymond Dubois, C.A.
Deputy Auditor General
for the Auditor General of Canada

Ottawa, Canada
July 17, 1987
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31, 1987-Jc¢ >0-bbcn<VL-‘LC <LL <r’-

B3 Jse=>r<;b,Dc '‘Po->9njc
<bP>L<n<"C>‘LC >P>§J"NJ0 <D<o0-VL9<nN¢'-
<D<bWb Pa.>9c-rv.cr,Jc Lc-cn<VLNLC
NnnvoPL Tio-h nn9VL<7->~r 2-r pa.>9Ac
>a-hb;c>"~ 4.llLcn<'>t >p>ij~r
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Raymond Dubois, C.A.

0-SAPSX” Dbc-NU
g-Sapsko- bo.cr

<D<, bo-C

t"A 17, 1987

_DQcn<< AN, M. M<bd're
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Balance Sheet

as at March 31, 1987

Assets

Current

Cash
Accounts receivable
Canada Mortgage and Housing
Corporation
Government of the
Northwest Territories
Other
Expenses incurred in advance of
contributions

Investments in housing projects
(Note 3)

Land and buildings, including
construction in progress 89,681
(1986 - $7,086)

Mortgages receivable

Notes receivable and purchase
options

Fixed (Note 4)

Commitments (Note 10)

Po_ >MAc  >crbbiC>0-%rc

LV 31, 1987

a.'ro-ynrbtn

Pq.>9Uc_cCc
Pa.>9"<ct <Pc->C>r'LTcDc
ba-O*: A'-jc-rd"s™d-
d<>A.Ssr"'o-
JDo.cn<«
L<L,dNr°'o-c
<r'T<"a-
O"0OM™NAG6-( Pa.>9¢
Ab™Mn"

mpa->y9hS?C>MnbSc
AbjV<i<h<cj-c (nn™b™b 3)

do_ Ab>v<c, AN=]re
Sa.9>6-;J¢ <Pl $9,681
(1986- $7,086)
<P~7>nc¢ Do-vTIC>TIbSc
nrvb’ <11
CT->A<IbS>7"Q." ;D¢

o.-krc7=-dnro="¢ (nrvbN, 4)

Ar-n.<jjo-<vqg,c="; (nn~b”™b

1987

1986

(thousands of dollars)
(OS™C-cL.d-cDc)

$ 288

23,144

1,055
3,522

786
28,795

130,799
1,805

328
132,932

4,283

$ 166,010
10)

NORTHWEST TERRITORIES HOUSING CORPORATION

$ 2,472

15,356

2,416
2,956

690
23,890

129,387
1,662

328
131,377

3,366

$ 158,633



Liabilities

Current

Accounts payable

Accrued interest

Due to the Government of the
Northwest Territories (Note 5)

Unapplied capital contributions
from the Government of the
Northwest Territories (Note 6)

Contractors’ holdbacks

Current portion of long-term
liabilities

Long-term liabilities (Note 7)

Deferred contributions from the
Government of the Northwest
Territories for provision of
supplementary and interim
financing loans

Equity

Government of the Northwest
Territories

Approved by Management:
<T7?n,b<Dc Oc.cnPc:

/.

President <*‘b-d';bb"b

<Pc-bSAc

Lv.=>"
<pc->c>r<;b,Dc

<Pc->c>r<;bDc _ooucn-

<< b<L%r~ (nrvb”™ 5)
Do-MC>r'L'TcDc “"PDNW
Ab™rvv  JI>chen<]c

L<i bdTaClc (Nnrvbb 6)
'b~D'ghhl ™ bb<b'incna-"‘rc
L™a. =>J\VTC <ldcr
<PDrL.b->c<Do-¢

<da->™ <pcdac (Nnn"b'b 7)

p'j<rv<‘c=>"ct Ab™nbsc
N.cn<< i<L'r*o-c
AC_r<?ntSAt o"o-
c_>Al'c "0-<'Oc <DA"Q.>y oPc
Po.>7Tac <DO<<c=><%0-%r«

Na.cn<c
u<Lbd“r'L.oc

Approved by the Board:
<"T?nv:> bnLPc:

1987

1986

(thousands of dollars)
(OS™Cc-b-01)

7,071
3,393

7,130

6,334
306

724
24,958

98,065

1,100
124,123

41,887

166,010

Chairman AVOC$S

Vice-President, Finance and Administration

<*bTl'bb< Dbc-<, mpQ.>"c-"o0-;J¢c <>c.cncrJdo

cn<< Ab 3"™.vP"T!<bd-krc

Member
bfILPCbO™h

$ 5,513
3,374

5,489

5,101
506

642
20,625

98,976

1,100
120,701

37,932

S 158,633
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Statement
of Operations

as at March 31, 1987

Expenses

Program (Schedule A)

Administration (Schedule B)

Repairs, maintenance, grants and
other costs funded by capital
contributions

Loss on sale of assets

Revenues

Interest

Rentals

Other

Income (loss) from apartment
operations (Schedule C)

Cost of operations

Contributions received from the
Government of the Northwest
Territories

Less amount refundable to the
Government of the Northwest
Territories (Note 5)

Loss for the year (Note 8)

=="CX(C =o0-bbiC=o0-Yc

j_vV 31,1 987

Ac-rv<Th (o_Ja AbdCiL A)
ONrw™  (a_3a _AbdC'T> B)

So_9>bbansc, <<pr<'-
C>dc, Ab™nc¢ <LLJ
<PD"h¢
pPQ.>9ync-Lc
TDNr>he
<D¢D<".CY
<W/(

(cLMQ.ANC*D C) <>c.~he

<s><McnT™he <pte

AbMNjp™N A9>"N
JDa.cn<i<

L<Lbd‘T°'0-¢

>N, Nc>"XiQ., D¢ AC>-dc
No.cn<< b<Lbd%r ¢
(nn™"bN 5)

>p>j¢ (nn™b™ s)

1987

1986

(thousands of dollars)
(OSNCu g SC;

$ 36,458
13,276

8,796
7

58,537

2,636
364
780

57
3,837

54,700

53,255

4,830
48,425

$ 6,275

$

S

34,769
10,942

7,093
168

52,972

2,705
324
147

(34)
3,142

49,830

44,091

943
43,148

6,682



Statement of Equity

as at March 31, 1987

Balance at beginning of the year
Loss for the year

Contributions from the Government
of the Northwest Territories

Contributions used for
capital expenditures

Other capital contributions

Operating contributions to cover
loan principal repayments

Balance at end of the year

Asdhc =o-bbShC=crTc

Pucr-'obvnb Lv 31,1 987

=>\\/krc >?7>< r'>0-<o-
>P>J(

AbN<t ">acn<c<
b<Lbd-‘r«7-c

AbN <
<PD™n"¢ Pa.>9Jx

<PD™n" Ab”rv

<>c.cn"™hct Ab™n¢

>A>\re >P>< uoTKo-

_DQ.cn<< AL-Jc-rvi>Sl<bhd\Ve

1987

1986

(thousands of dollars)
(OS~Cc-d-01)

$ 37,932

(6,275)

9,747

223

260

$ 41,887

$ 34,811

(6,682)

9,348

200

255

$ 37,932

25
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Statement of Changes ><rb'c>o-Tc <v<i\j'a>"

In Financial Position

for the year ended March 31, 1987

Operating activities

Loss for the year
Items not involving cash
Depreciation
Operating contributions refundable
to the Government of the
Northwest Territories
Loss on sale of assets
Other non-cash items

Increase in working capital
components (Note 9)

Cash provided by (required for)
operating activities

Investing activities

Additions to investments in housing
projects

Additions to fixed assets

Additions to mortgages receivable

Recovery of capital costs from
Canada Mortgage and Housing
Corporation

Proceeds from sale of land and
fixed assets

Reduction of mortgages receivable

Cash required for investing activities

Po >bA: <'F'Co>jLa-n "> *o-

>P>< jot'J<j3c¢ L'P 31,1 987

1987 1986
(thousands of dollars)
( C>S™Cc_a-cDc)
Oc-'fVTIfV Ac-n.<_oc

<r>Po9>~ =>pP=>J s (6,275) $ (6,682)
A dhct Pa.>9;D%PcD¢

6,555 6,780
<><cnMhct Ab”™nc

ormco™oj: N

L<Lbcr_oc _0Q cn<T"’ 4,830 943

0->A>nNo0-C 7 168
<vvc pQ.>9,DsrLrTl — (21)
5,117 1,188
cPDo-"MOo0-'r <iPD™Mc¢
Ac-rv<PJa-V¢ (nrvb< 9) (4,392) (6,875)
OAMa-txno™
(cror™~c-OOc-"‘ry 725 (5,687)
pQ_>9%9hS=>hc Ac-n_<Ic
Ac_r<?nc Po->h9bs=>-

Cc>t;_oc 27,827 29,499
Ac.r<?nc Adnr9=>dJo 1,234 1,377
A<Nr<?n, <Pc- )N 374 116

<PD”™no-t

ba.C>< AMNMrv\V/™-

<hd-‘ra-o-¢ (19,396) (23,241)
Pg.>9c-<¢ _oa<r<t <LL

A'drio-! (505) (2,066)
rber<;,c>o-T< <Pc->nbsc (500) (140)
Pa_>h9bS?C>r<c-c
A<-rv<'Ud” 9,034 5,545

NORTHWEST TERRITORIES HOUSING CORPORATION



Financing activities

Pa.>"9hS?C>'slc  Ac-rv<c

1987

1986

(thousands of dollars)

(OS™Cc-0-0Y)

From the Government of the nQ.cn<<
Northwest Territories L<LbdNro-c
Capital contributions used for <PDsjnt Ab™nc
capital expenditures CPDsjfw 9,747 9,348
Other capital contributions <VY( <PDsjnc 223 200
Operating contributions to cover <><"cnMnc¢ Absjrv
loan principal repayments oNixro-d-o' <p”™>n”’\ 260 255
Special working capital advance <D<C>bT)YcDc <PD™n"t Ab™nc — 3,189
Contribution for the provision of Dcrre="c A</hr<?-
supplementary and interim DbhSc <LL. O'D-
financing loans ~NC'V AbMPIYT — 1,100
Repayment of long-term debt <do- <P(D( <Pc-,C>- (916) (3,506)
Repayment of special working o-Yt <PD™nc¢ <PCD-
capital advance D'bAc <Pc—<C=>0-Y"'lLdc (3,189) —
Repayment of prior years excess <Pc->c>bbo-o-vi%re-J,c
contributions >p>\ic_>:Do- Ab™n¢ — (1,631)
Cash provided by financing Pa.>9¢ <3DA'tQ.>nC>"
activities Ac-n.<]hSj> 6,125 8,955
Decrease in cash rbc-<'-~"Dc Pq_>9c 2,184 2,277
Cash at beginning of the year Po.>" >?>< r>a-<a- 2,472 4,749
Cash at end of the year Po0.>9¢ =>P>< $ 288 § 2,472

-00.cn<lk  AlNc-MV<hdV;
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Notes to Financial
Statements

March 31, 1987

1. Authority and objectives

The Corporation was established in 1974 by the
Northwest Territories Housing Corporation Act to
develop, maintain and manage public housing
programs in the Northwest Territories. The Corpora-
tion is dependent on the Government of the North-
west Territories, either directly or indirectly through
guarantees, for the funds required to finance its
operations.

Under Section 19 of the Act the Government
finances the operating, maintenance and capital costs
of the Corporation from funds appropriated for that
purpose. Section 19 further provides for a grant to be
made to the Corporation, from the funds appropri-
ated, equivalent to the operating deficit, if any, at the
end of the Corporation’s fiscal year.

2. Accounting policies

Basis of accounting

These financial statements have been prepared by
management in accordance with generally accepted
accounting principles, except as follows:

(a) Contributions from the Government of the North-
west Territories used for capital expenditures are
credited to equity rather than to a contributed
surplus account.

(b) Equity is not segregated between those amounts
derived from operations and those derived from
contributions.

These accounting principles are considered to be
appropriate in the circumstances and have been
applied on a basis consistent with that of the
preceding year. A summary of the significant account-
ing policies of the Corporation follows:

Investments in housing projects — land and
buildings

Land and buildings constructed by the Corporation
are recorded at cost and are financed by loans from
Canada Mortgage and Housing Corporation, to the
extent of approved project costs, and by capital
contributions from the Government of the Northwest
Territories. The cost of land and buildings under
Federal-Territorial agreements represents the Corpora-
tion’s share of the cost of projects constructed in
partnership with Canada Mortgage and Housing
Corporation.

Northern rental housing, which has been trans-
ferred from the Government of the Northwest
Territories to the Corporation, is recorded at the
transferred amount. The net book value of northern
rental housing that has been rehabilitated, under

>0-bbc Po_>"Ac
(b_i>A"sio-Sr_oc

P~"b\VJ Lv 31, 1987

1. s%r<rc

Ai'_Dc-n.;>SKJ>de  <rbPha>">">c¢ 1974-r
No.cnN<< Ab 3Nrv™AV<bhdTceC Lce-LhbcnJe A?*-
NcN<c-"<i'd9>< 3nb, <¢YP>LnNcN,d9><JnNh <>-
c.cnd9><Jni'd PDDA®'a-Ac ANNyriVo-h
-0a_cn<rr. A~”c-r"sKhdl Po_>9,b;nc>ritd-
>¢ -00-ch<i< L<Lbd"irdo-c, Pa.>9njk oa’.-
>b>nrTibde ><<_illklt <:>A%]_ >nc=>(7-<r:>hdc,
<>c_cn™c>r<;b,D Dt cro”™snj"".

Lc-u>< a™1j' nngvLo->"hde
Lc-i/h 'pa.>9"b'ncrvij=><d <><~™nbSo-b,
poLA”o-Prubo-h «p:wn_oc

Pa-t>90-tc O"\WVO" ScrX'-
oPL-dcr-h o"o™sc”™ru cidjNj. nNnnw-
La-H, Lc-L< 19 <HWVnNncnbbl-o-,>< Ab”ria-h
OAV.orm”™o-V.o- A" ™ r"sxXwv pa.-
>9a-t ANr<?nbSa-S <bPP9>"o-b <PT'l_oc
<>"cnvc=>r<'Dc <pbs“rdl>c, <pcd%<-
a-XC AbI<Nrs, PTI<bde AbJ<™Mn.V<hde >P>-
~p'C Po_C>9c-n.0-"Jc VUCo- .

19-dc
<,ib-
Ab-

2. Po >"c-n_crdJc  <ID<LAC
(b~ pQ.>Mrvo-N  DOILAchbecCsLCILe
Chd< PQ.>9c-n.0-"Jc >0-VC>"¢ ij™ph-
Po-rc-rv-a-'J" LMChS 2>XhDe
Lc-hO”™Dh, >P< ppr L<MNC>Tc c:

(a) AbArX' ~MQ.ocn<< b<Lbd“r<i<Tc <PD”n-ot
O'O-d* AbNO'b'C”™N AdnCn.9>T;J>'
<r<bd,b,A"J,c=V'Lvnh Pa-tx™bt"-
ASJC.

(b) A'dncn.9>T)x A9=>vorwvt
O'CX0Oo-" <IL Ab~rXxo-'.

CLN~d. Pa-C>9<n_o-"Jc Ac™Ndr'>'d)p a.lLLr9>-
wvol' o'O'b'c™ >p>MT)r_3 Ac-yprvir-

>TI-DC Pa->9c-<V-ar;Jc O"'CX ™n"’. a.Abc-r-
<VL'dc Po-C>9c-A.a-""J¢ O<Lrv9=>"¢ Na.cn<<
At _sc-0.2'N<bhdlirb™Ne ALV AN
Po >™Sc Ab 3c-n a<irc - dg
<LL Ab<It S

0. ANXN Acn<l"J-dc ANrvPSXb-
d™o-' "b_ob <p,biL*tbc nrvbnj' nn™cx~Nc—

<iplj>c¢ PQ.>9,b'NncxiTinhj o Ixrcxwv
ba.C>< At 3c-n.for<bdNrra-c, ~TPOPLN)'
AMN.<Ma-<VV9;c=><_snb <Phswvc PbrO=<3nb
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agreements with Canada Mortgage and Housing Corp-
oration, is transferred to public housing and added to
the cost of rehabilitation. Grants from the Govern-
ment of Canada for this purpose are applied against
the cost of rehabilitation.

Public housing projects which include land
assembly costs are depreciated by the declining
balance method at a rate of 5% per year. Other
projects including land assembly costs under Federal-
Territorial agreements are depreciated in a similar
manner. Northern rental housing is depreciated by
the straight-line method at 5% annually.

Fixed assets

Fixed assets are recorded at cost and depreciated
over their estimated useful lives using the following
methods and annual rates:

Buildings
Office furniture
and equipment

Straight line 5%

Declining balance 20%

Leasehold
improvements Straight line Over the
term of the
lease

Government contributions

Contributions from the Government of the North-
west Territories are recorded on an accrual basis.
Contributions for operations and maintenance, except
for the amounts provided for loan principal
repayments which is credited to equity and that
portion of capital contributions used for repairs,
maintenance, and grants and other costs are credited
to operations. The remaining portion of capital con-
tributions used for capital expenditure are credited to
equity and any unapplied balance is recorded as a
current liability. Expenditures made in advance of the
following year’s capital contributions for repairs,
maintenance, grants and other costs are recorded as a
current asset.

Contributions to housing authorities and
associations

Houses owned by the Corporation are operated by
local housing authorities and associations. Contribu-
tions towards the annual operating requirements of
these housing authorities and associations are
recorded as program expenses and are reduced by the
amounts recoverable from Canada Mortgage and
Housing Corporation.

Pension contributions

The Corporation and its employees, who are
deemed to be employees of the Government of the
Northwest Territories, make contributions to the
Public Service Superannuation Plan administered by
the Government of Canada. Contributions to the Plan
are required from both the employees and the
Corporation. These contributions represent the total
liability of the Corporation and are recognized in the
accounts on a current basis.

oNiXToncx™nN”, <h_ <PD™J3 cr-
DbSo-h J>Q.cn<< L<Lbd*TQ'0-c Do-7>r'L<hP>c.
<PY( N0.>< A'-jSM'-j ba-C><--oouln<c<3
~rbnrjnrvLL"™"rc cdbs>ncns>c

md<bde <Pc-'0:"bCXbC'Hj"o-b Ac-rObrVbVnh
A™Nn_<o-h CLA*-oc <Pc-,C>r'LL<bDo-b bol.C><
ANc-n-PSKIhdY”™o™.

OPIYCOr AN V<t OON™NCXOSs
~hne>">Db -0Q.cn<< b<LbhdYaa-c Ab 3c--
r"sKPd'-.0S nnq‘covLS™ ~bn,c>Nri<-

o-b > o,0-,b\pnb. c~tYcor ANSIO'bAT
-o0OVcd! oD<,c=><bDc NprextYo-'r
~“rbnrjcx™""™" bo_c>< AMr~skKhd-
T,”-0c  Abo<™n.AV<hd™N—J, _obfVCt»t PD-
DA™o_Ac Ah-j'dnhSr™Vr <LL <PNL Ac_c--
>SNA><N0- <Prb>o0.I"D.*¢ -oCM'fVCX.0".
Ab™ne bo.C>< bMLhdY”o-' 'pQ->irAf CLDJY

<pc->nbs™"<M;b¢chi>¢
<PbSo0.b>T ;7.

PDDANA" AN'ANY'C Sql7>0-Yc¢ Ac_>-

NcriTde o0 SQ.[7>bbl0-rv<;<%ko-Y_Dc <pv-

<SJCL( 5%b6-rb. <r'Yc ANrv<t
Ac <b>>¢ o0a_ <Pr<,C>0-'LJOc <Prb>"0-b
bcLe=< b<Lbd¥%rcc <Y,bnrjnr™Ycnjc ca-
Lan™"™NC>N <PJV< " c-<o-'bbeCli=>c  <p<h:-
D'Oa-hsY'. >P>,C:Dr A'-J2"O'bA" O"-
3<NCXbDe <P_3V<t-c-VYE <, JCL"h ="~
o-'b'b'c™'l 5%-rb.

o_‘hro=<dnri7="c Agdnr”™=LLrchDc
0_'kro=dnrb>T;f Ayh"™ nn<;fa>r'L<b>c
<PY( <LL <P_3V</c-<o-Yi QJQ.AVL<bh™Nb
o'coa-Y' L<Mex N ==<Jdnb <i1 <f;jcLb
<prb>nc>"t L™MNO'bO'b'Cn.™ <p</M,Dn£:

Atj\/<c rli,dr’20'Q_YcD')b 5%
AN .c-n.bXhDE

A'dhn <PjV<~c-<P%h 200
<D"D<,C>nC>TH

<rbPr<TCXE ridr?¢-Q.YcDb O ,D<,C-

>0-sLC <lda—
t>nro-Nb Lc-b-
oNO-

L<vPLbdc Ab™nr<bCYc

AbMr'<M<bDE PQ.>bnji ~Q.cn<< b<Lbd-
v?o-0 NN,b,Cc><-<™M«h>f O .cx™Nc-<0-Y¢
Lc-h~rl. AbNCXbDE <>c_™nbS of <" hP>L-
Aaa.?nbsSN",  <D,D<C><r;\C>TE ~Pc-'O"—
CX'c-<o-Y¢ AN=>Yi-Tonh Do-M"X'LCc- Ayn™l
<LL <PD™n™ Do-hTIC>NMN AbNC>r<Df <'"e-
PM'OMN-0S <"hP>LA"Q.?2C>™MS™Nc <LL
<D'D<"C>'dc <ry™3 <Pc->CXbhDf A<r">-
~b'eN Oc-“nhs™,'. <r<bdMc- <PD"™n-
0-¢ Ab"NC>0-<"DNM <PD™n"t
<Pc->c><Jnb Dcr-~o™b'c™ AN <1l
<P™~C>'a-VLYEDE ra-DAJ'a-AL  A<M>bEC';-

~Nd.cn<<< AbIArv.fETI<bd Y
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3. Investments in housing projects
(a) Land and buildings, including construction in

progress

Completed
In progress

Less accumulated
depreciation

Under Federal-
Territorial
agreements:

Completed
In progress

Less accumulated
depreciation

1987

Rural and
remote
housing

Northern Senior
Public rental Land citizens

housing housing assembly housing
(thousands of dollars)

$ 118,219 § 6,773 8 2,711
1,687
119,906 6,773 2,711
31,204 4,782
88,702 1,991 2,711
32,571 8 1,976 8 83
7,737 124 133
40,308 2,100 216
4,751 478
35,557 1,622 216
8 124,259 8 1991 8 2,711 8 1622 8 216

NORTHWEST TERRITORIES HOUSING CORPORATION

Total

8127,703
1,687

129,390

35,986
93,404

34,630
7,994

42,624

5,229
37,395

8 130,799

1986

Total

8127,988
238

128,226

31,470
96,756

29,659
6,848

36,507

3,876
32,631

8 129,387



,pnb <rvb,nc>T1Jc L™o. <p”™bs><r-,Dc
<P(DC. O'O™ >P>lio-<Dr <PD”"Do-

<lbpr<Vo-;Jc, <bP>Ln<na-,Jc <m_ <plp¢
<pc-=>0"\ L™o. Aynrb>-
~“nDc.
AbNrCXbDec AlLMc-n_ N DC <IYA™C
n™_D° D

ANN<¢ Q.sr(l-Ni7D>"¢

ONO'b"C”™ 00 c—Vvo- ANc-rvf-oc 3Tt
rp™"j. Ab™he Da-lr><bDe <,'«;jcl<h <>-
c_"C>TihS™c CLA%7-h

ALV -dg-c-"pa-
<Nt <p<sN>cc<n<nDe <1
AN I N pe >nKnes><N<T X

rber<;,c><b-

3. pQ_XbhsS?CXc Ab_DN<N<crc

(a) -co. AbIN<NC>CXL-
N<a-t Ac_><Jnb
>p>cor
PDDA%a. A¢
ArynTe 00<'CX'Dt
A<0-bC>PL"¢ S 118,219 s 6,773 $
SQ _9>c t>,Do- 1,687
119,906 6,773
ANPL
<P AV<'-N:0-d¢ 31,204 4,782
88,702 1,991
ba.C><-
N0.cn<<<3
<i-‘p?nrQ.PbhC‘pc:
A<a-hC>dL"c 32,571
7,737
40,308
ANPC
<PNMNV<"c-VVdc 4,751
35,657
$ 124259 § 1,991 §

_OcbbiDWV=NJc AN=\/OCc—-<«<hDc
AbJc-rvfh, T;<bde <LL Ae-rv™PirYS ~o.c-
Nn<< b<Lbd-‘P™ A™bo-A™Nnoo-~cxh:N
Do-"n~b'b'C”™" PQ.>[70-h PDDA™a.Ac Ac-n."-
PN A<M'bbA<A><HDIC bo.c”™ b<Lbd-‘PcC
<>c.<hC‘'b™~c. Ac->bA'bcCrl <"bi>c CLA”o0-h
ANbo-ANh" <LL Al'j<?r>fhN<bd<.  CLbd<
Do->,b>C>rc Phb;DA;bcC'>¢ ANN-r*""N-
dc Pa>!7.dn-‘P <P</~>nbhSo-b CLDJsbh D'~ b-
jflh <LL Ac-Crv.I7>r"<bcC"rDnb pQ.>!'7NnJ;

nn<;,c>r'L'bcc,> a ™~-—

bo.c>< aljc—

>0-hb¢C>"o- L™a. AcC-CNb'CXN-"NpbCX'-
o-T"o-b.
1987 1986
npc>b"**PcDe
_00_ So.b'>- A"DbAC >Ng.-'bDr _DQ_c-¢
r<bb“o-viu AMNYNTE  AtjA<yniire bn~re bn~re
(C>S"-tc.A-tDc)
2,711 $127,703 $127,988
1,687 238
2,711 129,390 128,226
35,986 31,470
2,711 93,404 96,756
S 1,976 S 83 34,630 29,659
124 133 7,994 6,848
2,100 216 42,624 36,507
478 5,229 3,876
1,622 216 37,395 32,631
2,711 % 1622 $ 216 $ 130,799 § 129,387

cn<< A™Nc-n.fhvAdT™
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(b) Mortgages

First mortgages, rural and remote
housing, bearing interest at rates
varying between 9V2% and 21 %
per annum, repayable over a
maximum period of 25 years

Other first mortgages, bearing interest
at rates varying between 6% and
17%% per annum, repayable over
a maximum period of 25 years

Second mortgages, administered by
Canada Mortgage and Housing
Corporation, bearing interest at
rates varying between 7Vi % and
9/2% per annum, repayable over a
maximum period of 25 years

Interim financing loans, bearing
interest rates between 13.75% and
14% for indeterminate periods

Second mortgage loans, under the
supplementary financing program,
bearing interest at 5% repayable
over a period of 5 years

(c) Notes receivable and purchase options

Notes receivable — without interest
Purchase options at cost

NORTHWEST TERRITORIES HOUSING CORPORATION

(b) AugN<-oc <IPc-iZ)C>ric

="N'<rh O'DMOo0-Jt
ALN>SI< oo <P”Xi)C>ric
>sbrbDr nPC>S<;ATcDo-,
TD'rtXTVb'oO' 9 1/2n
<1t 21~ <‘i'gjcLw
<p</Nc>qc7-r<'ib;T3d- >p>o-
25-0-.

<PT( r>¢-c-,<c¢ <Pc<i)-
c>pc PDsr>n'b'bcc,>c 6%
<LL 17 <,0JCLc
<p<r-,c>qo-r<'b,~nb >p>o-
25-0-.

Dbc-<o-h <D"D<"C><bhDS
ba.c>< -oo.cn<<<3 Ab o-
r-rv"<bdVe-~¢c O™NO-
<hD¢
7 1/2% <4 9 1/2%
<,qjcL¢ <p~,c>ga-r-
<,bvnb >p>o- 25-0-.

P g >9Ac¢ <D'D<";,C>nC>Pc,
TDMPXO'bP' 13.75% <lLL
14% 0 30 A'OPL-"™-0'
<p/Ni)c=>d9><jnb.

Dbc-<o-
ANrNexsnjtt Pa.>-
9"b"nc=<JInNb Tovorvbpu
>t 5%6-rh <p~”,cc>'qo-j'-
a.vnb >P>( C/ c-Lt a<-
0-b<C

nf\vbl <Pc->nbhSc o->

CHYb'! <P<”>nbSc JPDQ"T>-
f\VVb\V/™ 0-A<bSc <3Pirc

1987 1986
(thousands of dollars)
( C>StCc_6-Oc)

1,350 § 1,121

377 420
5 5
29 78
44 38

$ 1805 § 1,662

1987 1986
(thousands of dollars)

(OS~Cc-d-0O%)

S 241§ 241
87 87

S 328 S 328



The Corporation, in 1976, purchased two separate
exclusive options to acquire, on or before September
1, 1991, low income housing projects from a third

party who obtained loans of $3,224,000 from Canada

Mortgage and Housing Corporation repayable in
monthly instalments to September 1, 2026 and
secured by first mortgages. The cost of the purchase
options was $87,000. In addition, the Corporation
advanced $241,000 to the third party, secured by
non-interest bearing notes receivable, repayable
September 1, 1991- If the options are exercised, the
purchase prices will be the aggregate of the option
costs, the notes receivable, then due, and the
balances owing under the first mortgages at
September 1, 1991.

Should the Corporation not exercise its options
within the allowed period, the option considerations
of $87,000 will be forfeited to the third party and
the notes receivable which the Corporation holds
from the third party in the amount of $241,000 will
be forgiven as compensation for damages.

4. Fixed assets

1987 1986
Accumulated depreciation
and Cost amortization
(thousands of dollars) Net Net
brvL™Nn: <11 <p™N'3c
(OS'Cc-0-01) Po-Ob'CM-* P o.>z'C'Jtle
Warehouses r<_D<c $ 3,667 $ 356 $ 3311 $ 2,486
Office furniture and nngw A~Nc-%rc
equipment Ayhn 1,058 523 535 412
Staff houses So.Nr A™MNW=="rt 532 196 336 355
Leasehold improvements O'ZXro" <<dpr<¢c=>o-kre 261 246 15 20
District offices <AbDvict->t)o- NNQqw 162 76 86 93
$ 5680 § 1,397 $ 4,283 § 3,366

1976-r, |.7KTh AL-
-jSKc-rx.o-'LT AN -v<Ur<ri>vo-b r<CL>o0. 1 ,
l=———">» =—» ——©H <p_sbDo-b
P a->9<">"A'VbcC,:> o« AbjS!<c->LbSo-bh *->-
Ac-O'OlA b<Lbdc <r%ro-c <D"D<c_>Do-b
ba.c>< A'MrvPV<hdTo-t $3,224,000-0-b
<Pc-i)9%<bccv<vf'¢c obPcLc ™c-"vc™nl
r<nbrL. 1, 2026-Jc PV'b"™I <LL
c-KT <D'iD<,Ct><bDbdc <Pc-,DA™NN,b?W0. -
DOM™NNh PQ.>7:b>r'<A‘rc <D,D<,C><hDb-
dc. 0->A;C>br $87,000-0-b.
<I1 ANr<?np ncnN">">¢ A™Nc-n-N\Nd*
$241 , 000-orh L<Lbde <r-r<o-c <r>AAr9-
ra oc, <Pc-D<«c=vnbsbsncn<-onb
mTxn'bTOa-h, <p</~c>bbVri.<b:ncn<gnhbj
r<Ck>rv 1, 1991. CL”%a. Ac-rv<rJa 9V<<S
<PA>C>N'ih =>J>VN9>nNC>o0-<'i>'h CLAN
<p™>c>r<;b'DNc, nnqg'c>r'LT) <pc->c>-
r<,bc-vq,c=<"nb, <I1 Pg.>9ac «p<">c>-
r<d-c r>tc-'<r <ID'D<¢C>c.>"D<I- r<CL>n.
1, 1991-r <Pc-C>r<<b'Dc <Pc<C>r'L-
DbC>0-<;>:.
A-WSr~rno- AN rv™IN<hde ANrv<sbg-
Pd.>9Ac¢ =>.DV,bVvq'C>c_>,Dc
$87,000--0¢ cr->A;A>c_>"Drc L<Lbdc
<r-‘r°Nt >n;Nc=o-<vnb <p<>nbs>nc=>"-J
Abj N M <hd™ «C=>c-Dc b<Lbdc <r’-
'r*a-c A9>0-dAc¢ y9d..c>o-<vnb <p</~>nhs>-
c-"Ho™nh rigbc>Tlj>c md<n,c>TWOc.

4. o-“Fcric)nr5;rt>'NC - Atcinri:r™»"Ac

cn<< Ab_a<r-n/V<hdsre
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5. Due to the Government of the Northwest Territories

1987
Operations
and Special
Maintenance Contribution Total

(thousands of dollars)

Contributions received during the year $ 44645 § — $ 44,645

Less portion provided for loan
principal repayments and interim

and supplementary loans 260 260
44,385 — 44,385
Add capital contributions used for
repairs, maintenance grants and
other costs 8,870 8,870
53,255 — 53,255
Cost of operations for year net of
non-cash and unfunded items 48,425 48,425
4,830 — 4,830
Due to the Government of the
Northwest Territories:
At beginning of the year 1,721 3,768 5,489
Repaid during the year 3,189 3,189
1,721 579 2,300
At end of the year $ 6,551 $ 579 $ 7,130

NORTHWEST TERRITORIES HOUSING CORPORATION

1986

Total

41,524

1,355
40,169

7,111
47,280

43,148
4,132

2,988
1,631

1,357

5,489



5. <pc->nbsc

>P>UT!r Ab-dr,<\)c_>"Dc

ANrC <DLbSc
<3Pc->C>bba'o-Dc¢ <LL PAr>TJ'b
OOCroNs™ AN<?c>T'w-D

A<Nr<"Jrc Ab-jc>c_>'Dc
<bpr<v”~c>T)c, <'bp>LbhTinc
<r,'r™ <p<nN>c>r<.b;Dc

<p-‘rc <=cnMnc
Pl.>N-JVL-'reD¢

>p>jc bnNn"re
DVg>C>r"LNrcD,

<p”~™>nbsc JDo.cn<x<
b<LbdNrhJ,c

>P><  J>a-<cr
<Pc->c>-d¢ >p>\jTir

>pP>< _DoU<O0-

-00rwW u<Lbdhr e

NQ.cn<<

1987
Ab4C>|-<ITO¢
<aP>LA™a.?ntj DcrNV«\H"
(OS~CNi-'DY)
$ 44,645 § — s
260
44,385 —
8,870
53,255 —
48,425
4,830
1,721 3,768
3,189
1,721 579

S 6551 § 579 §

A'_3c-rv.finNn<bdur,

bn\Jrc

44,645

260
44,385

8,870
53,255

48,425
4,830

5,489
3,189

2,300

7,130

1986

bn~™r'

$ 41,524

1,355
40,169

7,111
47,280

43,148
4,132

2,988
1,631

1,357

S 5,489
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6. Unapplied capital contributions from
the Government of the Northwest

Territories

Balance at beginning of the year

Capital contributions received during
the year

Capital expenditures

Capital contributions for repairs,
maintenance and other costs

Balance at end of the year

Representing unapplied capital
contributions for:
1985
1986
1987

The unapplied balance of capital contributions will
be accounted for when the related projects are

finalized.

NORTHWEST TERRITORIES HOUSING CORPORATION

>"'"re >p>r C)rv<ic-VDr

<PD™n¢ <p>r o'O'd'v

<PD™Mn">¢ O'D*:

<PDjr\-oc <ThP>LMhc
<gpr<?ht <peteccj <ptc

=>"™\/‘rc >P>< -nNJ<cr

DvqgoPL'ro' <PD™n"

1985
1 986
1987

6. DVu=>0>r'L"TcDc "PD/D-d0 P-
0_[>"¢ ™0 _cn<J< L<vLbd%r'o-c

1987 1986
(thousands of dollars)

( OS~C"0-O1)

$ 5101 $ 2,489

19,850 19,071
24,951 21,560
9,747 9,348
8,870 7,111
18,617 16,459

$ 6334 5,101

$ 347 $ 927
944 4,174

5,043

$ 6,334 $ 5101

DVci>C>r'L%rcDe «PI)T!n-oc O5-

c=" nNnN"\c=><<-"<o-<;>¢ clLbd<

A<M.<HjTIe A<o-bhC>h<C .



7. Long-term liabilities

Section 43 loans from Canada
Mortgage and Housing Corporation,
repayable in annual installments
until the year 2033, bearing interest
at an average weighted rate of
13.2% (1986 - 13-6%)

Section 42 loans from Canada
Mortgage and Housing Corporation
for use in financing costs of land
development, repayable when land
is removed from inventory, bearing
interest at an average weighted rate
of 10.4% (1986 - 13.2%)

Section 15 loans from Canada
Mortgage and Housing Corporation,
repayable in monthly installments
until the year 2023, bearing interest
at an average weighted rate of
8.6% (1986 - 8.9%)

Loans from Canada, repayable in
annual amounts through 1996,
bearing interest at an average
weighted rate of 8.1%

(1986 - 7.9%)

Allowance for employee leave and
termination benefits. Includes the
Corporation’s liability for earned
annual vacation, leave in lieu of
overtime pay and severance pay as
at March 31, 1987 and an estimate
for removal benefits, as at that
date, payable upon termination of
employment

Portions included in current liabilities

Allowance for employee leave and
termination benefits

Section 43 loans from Canada
Mortgage and Housing
Corporation

Section 15 loans from Canada
Mortgage and Housing
Corporation

Loans from Canada

7. Odo- <IPc-bSn-/rI>Tsc

1987

1986

(thousands of dollars)
( C>SaCc_6-ctDc)

nnwLo-'L 43 o'zx'Cl!

bo.C><

0-c, <,gjcL<t <Pc-'DIA-

S1 HPDoJ 2033-Jc,

YDi“r=nc 13.2%

(1986 - 13.6%) # 95,067

nngvLo-'H, 42 OD<rcet

ba.C>< Ab™N__"bT<JbdNrtt-

a-c, _00_ <'bpr<'c=nc-"j

O'OSSsS -dP™MOONa/-

Db o0 ~C=>h<c, IPITV-

>rvbv>nb 10.4%

(1986 - 13.2%) 1,189

nngvlLa-'b 15 <DD<rcc

bo.C>< Abj<™n.PSJI<lbdY -

0-C, <Pc-C>t)"i.D( Oh-

pcLe npnj 2023-3S

TDYXnY" 8.6%

(1986 - 8.9%) 1,350

ODO'ON ba-CFS <P-
N.C>tlxg.De 1 996-J¢
np'-jj, PDY>ht 8.1%
(1986- 7.9%0)

308
Ab4nksc N'hh'<c
_0bb'Dv>nc. A<">ncn>t
<Sjo- <p’~<c>Nrv>s'r T
~bb%oc <Pc-'c>'r'bvnb
Sa.a-'P(C Ab";A.bsPc <LL
S6.a-hD”¢ <PA>p<
PNb™r Lv 31,1987 <LL
A'Oc-'J" <ppb>nc>T;x NMib'Arb’b
Ar<cArJj <Pc-c>d“Q_Dlb 875
98,789
L™o. <PcD_oc Ae.PO9>nC>Tlc
Ab™MnbSc <LL
-0'hbbDjjc Ab™nc 440
Ac-Y 43 <DD<,C>™I(
bo.C>< Ab-Jc-o.(b,;TI<bd-
Y"0-¢C 166
Ac-Y 15 «:>D<rc>Tle
bo.C>< AMN-"TKIhd-
Y*0-¢ 83
<DD<"C>-d: bQ.C>rc 35
724
$ 98,065

“>

95,215

1,830

1,426

359

788
99,618

368

149

75

50
642

98,976
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Principal repayments and interest requirements <Pc->c>"¢ <I1 TD'-vorv cror™c-'

over the next five years on outstanding loans are as >pP=>J0c C°<r-|_oc O'O'd'O'dar- AL\ A-
follows: c-4L>c:
Principal Interest Total <pc->hc WPD-‘r=ht bnNn™r
(thousands of dollars) (OsS™Cc-0-0Y)
1988 $ 284 S 13,175 $ 13,459 1988 $ 284 $ 13,175 s 13,459
1989 318 13,137 13,455 1989 318 13,137 13,455
1990 354 13,101 13,455 1990 354 13,101 13,455
1991 305 13,066 13,371 1991 305 13,066 13,371
1992 340 13,030 13,370 1992 340 13,030 13,370
8. Loss for the year 8. >p>r

The Corporation’s loss for the year is represented
by the following items not taken into account in the NnNQvLT!de ci_bd< Po-Da®-A* Ayrv
funding arrangements with the Government of the pQ.>!rnJc DVg>C>PLTcD¢

Northwest Territories.

Depreciation

Loss on sale of assets

Long-term portion of employee leave
and termination benefits

Non-cash amounts capitalized and
credited to revenue

Operations and maintenance items
paid out of prior years' capital
grants

Other

C>¢ ~oucn<< L<Lbd'Ta'o-c.

1987 1986
(thousands of dollars)

(OsS~NCc-0-N)

<p_j\/<c.c_<TIC $ 6,555 § 6,780
0->At>Ct>Mo- <r'>P9>Tle 7 168
-o™b'D”™r  <do-

Ab-dr’<]bS‘T'c Pg.>9c 16 (206)
pQ.>9IMVL*krcDc <PD"n;

pQ.>9,dnc-LJSc Ac-9>'dc (194) (21)
Oc-'n"rp! <, )P=L"™nc

<P(">C>t); >P>*Jc-=>,Dct- (74) (20)
<PDTjDo-t (35) (19)
<PTC

$ 6,275 § 6,682

NORTHWEST TERRITORIES HOUSING CORPORATION



9. Increase in working capital components

The increase in working capital components is
represented by the changes in the following items.

Increase (decrease) in accounts
receivable
Canada Mortgage and Housing

9. Ao.M<Dc¢ <PIKn_oc <DgDbSc
<DOKkSo-

Ot'L"™ <Ca- <ppr<,c>c_>,Dc Lc-"~r".
1987 1986

(thousands of dollars)
(OS™Ce-d-O")

Ac-r*D' (rherc'D"™)
<Pc->C>T)bSo-
bo.C>< Ahc-n-P'-

Corporation ~Nhd T $ 7,788 $ 2,325
Government of the Northwest No_cn<c<
Territories AN P\I<Ibd'Te (1,361) 3,186
Other <r'ye 566 1,709
Increase in expenses incurred in A< r<Dt O'Oxia-
advance of contributions r'>Xavn!’ Ab™no-c 96 368
Increase in accounts payable Ac-M~" <Pc->nbSo- (1,558) (571)
Decrease (increase) in accrued interest Ac_r<r:>¢ (rber<<Dc)
payable TDT>n"t <p”™>nbsJ>x (19 2,503
Increase in unapplied capital ANr<'Dc DVg=>C>TcDc
contributions from the Government <PD”™n”¢ Ab”p<c .00_c-
of the Northwest Territories n<< b<Lbd-'r"o- (1,233) (2,612)
Decrease in contractors' holdbacks rber<¢dc b™NhFlL
payable <p”/,c="nNnbssrc 200 173
Increase in allowance for employee AC_r<ot Sq " oc
leave and termination benefits Ab™nc (87) (206)
$ 4392 §$ 6,875
10. Commitments 10. Ac-n_<NJr<IVDc
(@) The Corporation leases office space and apartment (a) A'JNrvy,pN<bde <DO<;bcc;> Nn-
buildings under long-term lease agreements and is Ab oV<a-h <rr?nc-<bdc
committed to basic rental payments over the next <Pc-"bcCn.<'bV<'>¢ >P>0- C~c-Lo-:

five years as follows:

(thousands of dollars)

1988 $ 1,288
1989 1,272
1990 1,219
1991 1,206
1992 1,016

The leases contain escalation clauses for operating
costs and property taxes which may cause the
payments to exceed the basic rental.

(b) At March 31, 1987 the estimated cost to complete
housing and land assembly projects in progress
was $9,147,000 of which Canada Mortgage
Housing Corporation will share in the approved
cost to the extent of $6,738,000.

11. Comparative figures

Certain figures for the year ended March 31, 1986
have been restated to conform with the current
year’s presentation.

cn<< Ab

(OS™Cc-0-0")

1988 $ 1,288
1989 1,272
1990 1,219
1991 1,206
1992 1,016

acwvw «="cnN)nbS-oc
<p<r->c><7-<;>-0; cv /N oN-oN AC_I’<?C
>DAa'cMn.<"b¢D%h <p-‘r¢_o,:.

(b)LV 31, 1987-r ArlLc_>>t AbhjSI<c
-00-j Sq.9>o0-‘ktc <p;b0-<<;rIT9><INh wwr-
9%bo- $9,147,000 bo-Ct® A™NC-N-PS™r

<pc-,bc=o-<vnb <T?nr9>r'LTJIhdc
$6,738,000.

ii. Pg_>"ac <shpr<gc=gbc="c

Pg_>9Ac¢ =J\/‘rc Lv 31, 1986 ia™pr-
<,c>c->;>¢ >p>M"rh L<cn<'d9><Jnb.

n.N,Tl<bd'rc
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Schedule
of Program EXxpenses

for the year ended March 31, 1987

Contributions to housing authorities
and associations

Interest on long-term debt

Depreciation

Less amounts recovered from Canada
Mortgage and Housing Corporation

Special programs and subsidies
Contributions to Young Women’s
Christian Association of the

Northwest Territories
Workshops and studies

NORTHWEST TERRITORIES HOUSING CORPORATION

A<M <i\Ke

><IH<e>0-Ye <Pe-c>"y

>P>< LV 31

AbMHe ANMNMIrvEDN
rp™".

TZrvvVXV <PcDDV_oc
<P”™NV9>r<;Dc

sd"Ot)' bo.c><
ANc-n.FAMNdTNo-"

Ac-rv<'JbT)srcDc <P_oV-
LbdbDj>c
bD™Mbnrnj' J0Q.cn<'r
bnLncn,bcc,nt 3rc b>ps-
Nncrr;bcc':Ne-"re-N

, 1987

SCHEDULE A
ajQ-A'",dCsL A

1987

1986

(thousands of dollars)
(OS™Cc-d-0Y)

8 39,385
13,643
6,239

59,267

24,212
35,055

777

420
206

8 36,458

8

8

35,251
14,047
6,530

55,828

21,933
33,895

285

336
253

34,769



Schedule of

a Jo_AldCAc

Administration Expenses <>"trv'Jc 0c>0-do-¢

for the year ended March 31, 1987

Salaries and benefits

Travel and relocation

Buildings and equipment rentals
Professional and special services
Communications

Materials and supplies
Depreciation

Directors’ fees and expenses
Interest

Computer services

Bad debts

Miscellaneous

>P>< LV 31, 1987
SCHEDULE B
a B
1987 1986
(thousands of dollars)
(C>SsacCt.d-fDc)
'PQ.>!rc-<c¢ S 7,500 $ 6,294
ATSo-LP V-n'O-0' 2,469 1,848
a™aSM-o' Ayhn O'zxroa-T™ 1,367 755
"b>NLALNIe <LL O'OUtlY'O.*) 507 683
> ib,bcC>nc-rL.o-;J¢ 1)12 317
da-DAN.N <D,C>r<'b:D"c 367 265
<PgV<"c-<"N-dc 312 245
~L"bb-rvv <PT( 147 155
‘PDrxn™ 143 98
sbn.cu<j=>c 66 202
<PcDD,b, _oc 1 22
r'a-DA™Na."N 25 58
$ 13,276 $ 10,942
cn<«
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Schedule of
Apartment Operations

for the year ended March 31, 1987

Revenues
Rental income
Other

Expenses
Lease and municipal taxes
Maintenance and janitorial
Fuel
Power
Superintendent
Administration
Other

Income (loss) for the year

NORTHWEST TERRITORIES HOUSING CORPORATION

0_00 Ak<ICAc

AkKfW<c <="c=o0-‘‘r_oc

>pP>< JoM™J<loc LV 31, 1987

Po-Ob/~dn/L!
Pa.>irc

Ccv-on
<P>LAJQ.?nc SN-LSAo0-UN
>iV<JsJc
>LL,bdnJoc
<3NLdshb"b
Oc-'"n"N""
<rY%r N\

Pg->7Ac (<r>fh9>Tlc) >P>r

$

SCHEDULE C
o-"a-AbdOI C

1987

1986

(thousands of dollars)
(Os~Cc-o0-)

741
13

734

304
95
74
60
58
49
57

697

57

$

$

703
14

717

308
117
98

65

38
55

751

(34)
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